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Some statements contained in this presentation or in documents referred to in it are or may be 

forward-looking statements. Actual results may differ from those expressed in such statements, depending 

on a variety of factors. 

Past performance of Starvest PLC or its shares is not a guide to future performance. Any forward-looking 

information contained in this presentation has been prepared on the basis of a number of assumptions which may 

prove to be incorrect, and accordingly, actual results may vary. 

This presentation does not constitute, or form part of or contain any invitation or offer to any person to underwrite, 

subscribe for, otherwise acquire, or dispose of any shares in Starvest PLC or advise to persons to do so in any 

jurisdiction, nor shall it, or any part of it, form the basis  of or be relied on in any connection with or act as an 

inducement to enter into any contract or commitment therefore. No reliance may be placed for any purpose 

whatsoever on the information or opinions contained in this presentation or on its completeness and no liability 

whatsoever is accepted for any loss howsoever arising from any use of this presentation or its contents otherwise in 

connection therewith. 

This presentation has been prepared in compliance with English law and English courts will have exclusive 

jurisdiction over any disputes arising from or connected with this presentation.
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CORPORATE AND CAPITAL STRUCTURE 

KEY STATISTICS

Listed on AIM - SVE

– September 2000

Number Of Securities in Issue

– 39,417,259

(2,300,000 in treasury)

Number Of Options In Issue

– none

Market Cap

– GBP £0.93mil

– (at a share price of 2.5p)
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Significant Shareholders

– Ronald Bruce Rowan 10,170,000 27.4%

– Barclayshare Nominees Ltd 4,571,309 12.32%

– Hargreaves Lansdown Nominees Ltd 2,192,857 5.91%

– Wealth Nominees Ltd 1,347,370 3.63%

– TD Direct Investing Nominees Ltd 1,295,752 3.49%

– Mrs Diane Mary Watkins 1,200,000 3.23%

Nomad

Grant Thornton UK LLP

Broker

SI Capital

Bankers

Allied Irish Bank (GB)

Public Relations

Finsbury



CALLUM BAXTER – Chairman and CEO

Callum is an experienced investor and geologist with over twenty years global multi-commodity 
experience. He is a member of the Australian Institute of Geoscientists and the Australasian Institute of 
Mining and Metallurgy, and has considerable experience in capital markets and the natural resources 
sector.

ANTHONY C R SCUTT – Non-executive Director

Tony is a qualified Chartered Secretary and a Certified Internal Auditor with the US Institute of Internal 
Auditors. After a career with Shell during which time he worked in various parts of Africa and the Far 
East, he became Chief Internal Auditor of Shell UK. Tony went on to become an investment analyst, 
writer and investor. He is a director of investee companies Agricola Resources PLC and Oracle Coalfields 
PLC.

JOHN WATKINS – Finance Director and Company Secretary

John has spent 50 years in the accountancy profession during which time he has been a partner in the 
firms of Ernst & Young and Neville Russell. For the past 18 years he has been involved in a number of 
new business ventures including biotech, retail, web-based trading and more recently early-stage 
mineral exploration.

•
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2015 GLOBAL MARKETS

Portfolio companies finding it difficult to raise essential 

cash 

• share price falls in a harsh environment for 

early stage mineral explorers

45%+ of portfolio value attributed to oil stocks 

• affected by collapse of world oil prices

Two portfolio companies moving towards gold 

production:

• Ariana Resources plc

• KEFI Minerals plc.

• Decline in value of mining stocks globally

• Au is approx. $1,100, not far from where it was a year ago

• Iron ore is in plentiful supply. Prices have fallen from 

$130/t to below $50/t

• The strength of the US$ will be a determining  factor for 

2016

As of 8 DEC 2015 S&P:TSX Global Mining Index
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2016 GLOBAL MARKET FORECASTS

• Looking at turning points

• Short term will see prices fall , at a slower rate than in 2015 

• Prices will then increase slightly  and steady out for the next 4-5 years 

• Overall bullish with varying rates of recovery 

• Nickel  9% gain

• Copper 4% gain  (surpluses are falling )

• Aluminium  1-2%  gain (China lower cost capacity takes hold)

• Demand for physical gold in China and India remains relatively robust. Price 

will climb steadily if China’s central bank continues its purchase of gold.

• Project deferrals & capex cuts will dent future supply growth

• Sowing the seeds for the next mining boom, as supply falls out of sync with 

global demand growth

• Medium-term oil price upside at $60-80/barrel

• Cuts to non-Opec ,non-shale and shale production

• Heightened geopolitical risk 

• Lower spare capacity 

Forecasts taken from Reuters, IMF, FT, Goldman Sachs, HSBC & Citi

2015 2016
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STRATEGY

Investments

• Pre-IPO & embryonic resource 

companies

• £25,000 - £300,000  

• 25-30 individual investments 

• 4-5 yielding high returns

• 5-25 yielding moderate 

share price improvements

Market difficulties have resulted in fewer 

IPOs

Diversification

• Short term opportunities

• Looking at other sectors such as 

agriculture/fertilisers

othercoalgold oil & gas

Current global portfolio
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AGRICULTURE & FERTILISER MARKET

• Increased population pressure

• Reduced length of fallow

• Deforestation

• Improper agricultural practices 

have led to widespread soil 

degradation in many parts of 

the developing world

‘

World demand for fertilizer nutrients; nitrogen, phosphate, and potash, is 

estimated to grow over the next five years. The global capacity of fertilizer 

products and raw materials  will increase further. 

Various  countries in the developing world possess phosphate reserves, 

but few of these resources are exploited commercially on a substantial 

scale. 

Source: UN-FAO
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ENERGY MARKET

• Recent weakening in global energy markets is 

likely to take several years to work through.

• However, ongoing economic expansion in Asia 

(China & India ) will drive continued growth in 

the world’s demand for energy over the next   

20-25 years. 

• Global demand for energy is expected to rise by 

37% from 2013 to 2040 (average 1.4%/yr)

• In total, ~ 7,200 gigawatts (GW) of capacity 

needs to be built to keep pace with increasing 

electricity demand while also replacing existing 

power plants due to retire by 2040 (around 40% 

of the current fleet). 

mb/d – million barrels per day

Source: IEA 2014 report & BP 2035 demand forecast report

• Oil - demand from non-OECD countries

- increased use in transport & petrochemicals 2013:90 

mb/d- 2040: 104 mb/d  

• Natural gas  - demand from Asia

- met by conventional gas production (Russia & 

the Middle East) & shale gas (USA switches 

from net importer to net exporter by 2040)

- production of LNG will increase 8% a year  to 

2020. By 2040 LNG will have overtaken 

pipelines as the dominant form of traded gas 

• Coal - demand from China

• Nuclear power 

- 2013:392 GW – 2040: 620 GW 

• Renewables

- wind power

- hydropower

- solar 

- biofuels
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CURRENT INVESTMENT: ORACLE COALFIELDS PLC

Thar Coalfield Block VI, SE Pakistan 

• First production of lignite by end 2018

• 600MW mine-mouth power plant

• 30 year licence with another 30 year extension option

• JORC compliant:

• Proven reserve : 113m tonnes 

• Resource : 529m tonnes

• National importance in Pakistan with a chronic shortage of electricity 

generating capacity

• Agreed coal price negating volatility in market prices

£24m market cap
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CURRENT INVESTMENT: ARIANA RESOURCES

Red Rabbit Gold Project, SW Turkey 

• 50% ownership

• Mine development

• Construction underway

• Fully funded

• Land holdings secured

• First production scheduled H2 2016

• Cash cost US$600/oz

• Production rate: 20,000oz for 8 years

• Satellite deposits expected to add 30,000 Au/year

• Further discoveries likely in the vicinity

£6m market cap
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CURRENT INVESTMENT: KEFI MINERALS PLC

Exploration  & development in Arabian-Nubian Shield

Tulu Kapi project, Ethiopia

• Mine development

• Plant & mining contractors appointed

• Government contributing US$20M towards US$120M 

estimated capex

• 100,000oz/year Au over 10 years

Qutman project, Saudi Arabia

• 40% interest

• JV project operator

• Estimated resource 733,000oz Au 

£5.4m market cap
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